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$1,816,038 $196,376 $1,423,404 $2,851,983 $27,940 $124,525 $632,491 $7,072,757
- - 678 2,442 36 662 288,621 292,439
- (1,771) (3,125) (86,049) (729) (4,243) - (95,917)

- 4,372 143,816 584,135 2,987 9,112 (744,422) -

- - - - - 17 - 17
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$1,816,038 $198,977 $1,568,490 $3,346,245 $30,234 $130,073 $186,564 $7,276,621
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- - - - - 16 - 16

- - 299 728 - - - 1,027
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$2,607,543  $470,568 $11,785 $65,584 $3,155,480
- - 82,672 - 82,672
$2,607,543  $470,568 $94,457 $65,584 $3,238,152
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)

)

)

$2,636,482  $474,589 $-  $57,597 $3,168,668
- - 144,776 - 144,776
- - 79,934 - 79,934
- - 12,526 2,907 15,433
$2,636,482  $474580  $237,236  $60,504 $3,408,811
$2,636,482  $474580  $12526  $60,504 $3,184,101
- - 224,710 - 224,710
$2,636,482  $474580  $237,236  $60,504 $3,408,811
113.12.31 112.12.31 112.1.1
$342,850 $393,380 $472,758

113 112
$(63,593)  $(166,712)
33,125 105,763
(20,062) (18,429)

113.12.31 112.12.31 112.1.1
$33,603 $34,139 $46,787
76,160 63,895 55,443
$109,763 $98,034 $102,230
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16.

(
(
(3)
)
«( )
( )
12
(
(1) 401,778
0% 0
2)
161,161
157,842 73,559
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)

)
113 112
$(62,462)  $(103,522)
) 74,191 99,326
(
458,460 1,024,012
113 112
$- $-
84,283 73,559
(8,013) 8,013
$76,270 $81,572
)
430,468
179,883
0.08%



113.12.31

112.12.31

©)

113.1.1

113.12.31

112.1.1

112.12.31

(

0

)

8,013

() 9 90-180 180
$152,259 $- $- $-  $152,259
0.08%
(132)
$152,127
() 9 90-180 180
$163,578 $81 $- $-  $163,659
0.08%
(132)
$163,527
23,283
$- $-  $73691  $8,013
] . 84,283 (8,013)
$- $- $157,974 $-
$- $- $132 $-
- - 73,559 8,013
$- $-  $73691  $8,013
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17.

1)

(a)

4,560

(b)

(

)
( )
20
113.12.31 112.12.31
$23,036 $24,163
4,346 2,814
7,163 5,655
202 280
$34,747 $32,912
12,678
113.12.31 112.12.31
$34,696 $32,354
$8,764 $7,261
25,932 25,093
$34,696 $32,354
19
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()

13,257

(

)

)

113 112
$1,969 $1,964
3,753 3,749
5,043 4,052
78 81
$10,843 $9,846

113 112
$2,464 $2,448

13,562
8

113 112

$34,368 $32,578
16

113.12.31 112.12.31
$28,009 $27,189
26,648 24,934
27,233 25,266
25,604 25,562
27,244 25,562
387,095 413,443
$521,833 $541,956
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18.

)

( )
113 112
$199,913| $339,154| $539,067| $212,829| $331,757| $544,586
19,341 26,321) 45,662| 19,945 26,753 46,698
13,197 13,029] 26,226) 13,593] 13,197 26,790
10,608| 13,619] 24,227 10,214, 12,789 23,003
145,209| 60,481] 205,690/ 131,164| 55,733| 186,897
8,028 4,875 12,903 6,869 4,293 11,162
35 2.25%~3.75%
1.5% ( )
C )
3.75% 1.5%
19,193 7,677
3.75% 1.5%
3.75% 1.5%
16,305 6,522
3.22% 1.29%
14,000 5,609
2,305 913
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(
19.
1)
)
C )
C )
(1
(2
(1
(2
©)
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)
)

113 112
$34,368 $32,578
37,928 35,929
55,657 44,531
$127,953 $113,038

113 112
$(1,044) $(1,279)
38,544 (5,667)
) 12,854 7,434
(6,439) (4,134)
(18,984) (19,878)
(68,053) (70,477)
$(43,122) $(94,001)

113 112
$(4,033) $(2,428)
(762) (739)
(1,543) (182)
$(6,338) $(3,349)




20.

21.

)

)

C )
$50,662 $-  $(10,133) $40,529
749 - - 749
$51,411 $-  $(10,133) $41,278

C )
$(37,549) $- $7,510  $(30,039)
(386) - - (386)
$(37,935) $- $7,510  $(30,425)
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112

$104,814 $116,162

(2,414) (2,226)
13,180 (2,116)
$115,580 $111,820




)
( )
113 112
( )
$10,133 $(7,510)
$10,133 $(7,510)
113 112
$433,032 $329,116
20% $64,823 $32,998
19,139 31,874
249 61
/ 33,783 49,113
(2,414) (2,226)
$115,580 $111,820
«( )
$8,556 $473 $-  $9,029
() 6,192  (11,369) - (5,177)
7421 966 - 8,387
1,760 310 - 2,070
(33,339) - - (33,339)
8,389 (1,619) - 6,770
761 (525) - 236
3,696 115 - 3,811
564 (163) - 401
18,847 (1,139)  (10,133) 7,575
160 (80) - 80
24,511 (149) - 24,362
( ) $(13,180) $(10,133)
1) _$47518 _$24,205
$81,899 $63,646
$(34,381) $(39,441)
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22,

I

(

)

)

60

)

$7,443  $1,113 $-  $8,556
5,037 1,155 - 6,192
6,607 814 - 7421
1,515 245 - 1,760
(33,339) - - (33,339)
8,454 (65) - 8,389
815 (54) - 761
3,610 86 - 3,696
333 231 - 564
12,517 (1,180) 7,510 18,847
240 (80) - 160
24,660 (149) - 24511

$2,116  $7,510
$37,892 $47,518
$72,124 $81,899
$(34,232) $(34,381)



)

( )
113 112
(1)
«( ) $371,524 $300,386
( ) 200,000 200,000
() $1.86 $1.50
2)
«( ) $371,524 $300,386
( ) 200,000 200,000
( ) 591 477
( ) 200,591 200,477
() $1.85 $1.50
() (
)
1.
113.12.31 112.12.31
$- $42,901
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)

210,000

( )
113 112
$19,222 $21,459
167 238
$19,389 $21,607
113.12.31 112.12.31
$36,390  $36,379
37,886 -
7,000 -
78,675 82,842
$159,951 $119,221
2
( ) 300,000
( )
3
800
(
PET
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10.
PV

11.

12.

28,502
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(
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13.

14.

15.

16.

17.

18.
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(

)

PV
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66

)

113.12.31 112.12.31
$346,317 $390,613
1,550,209 1,443,612
81,276 38,195
1,862 2,679
153,584 267,172
6,233 23,431
38,538 5,821
1,831,702 1,780,910
$2,178,019  $2,171,523
113.12.31 112.12.31
$98,000 $100,000
767,064 695,899
72,503 87,816
136,528 131,453
34,696 32,354
$1,108,791  $1,047,522




1)
()
©)

/

/

/

/

/

1%
5,758
1%
588
1%
7

67

4,825

588

2,884

(

)



)

( )
( )
( )
( )
88%
89%
113.12.31
$166,080  $5,611 $- $-  $171,691
767,064 - - - 767,064
() 9,450 9,365 4805 17,280 40,900
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)

112.12.31

$117,255  $28,084  $11,919  $37,619 $194,877
695,899 - - - 695,899
() 7,925 7,133 4382 19445 38,885

()
113.12.31 $23,620  $10,800 $6,480 $-  $40,900
112.12.31 $19,440  $10,805 $8,640 $-  $38,885
113.1.1 $100,000 $32,354 $87,816 $220,170
(2,000) (11,098) (15,313) (28,411)
- 13,440 - 13,440
113.12.31 $98,000 $34,696 $72,503 $205,199
112.1.1 $20,000 $37,864 $77,573 $135,437
80,000 (10,809) 10,243 79,434
- 5,299 - 5,299
112.12.31 $100,000 $32,354 $87,816 $220,170

1)
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)

( )
A.
B.
(
)
C. (
)
(
)
D.
( Reuters
)
E.
( Black-Scholes ) ( Monte

Carlo Simulation)

)

©)

1)

70



)

( )
()
113.12.31
$346,317 $- $-  $346,317
112.12.31
$390,613 $- $-  $390,613
(3)
113.12.31
$- $- $1,221,190 $1,221,190
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42,649 - 42,649



)

( )
112.12.31
$- $- $1,234,062 $1,234,062
- 36,379 - 36,379
113.12.31
$17,560 32.79 $575,792
2,884 20.39 58,805
166 4.478 743
112.12.31
$15,712 30.71 $482,516
2,801 20.98 58,765
66,649 4.327 288,390
( )
38,544 (5,667)
( )
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)

113.12.31:

112.12.31

$- $- $- $10,000

11.

1)
)
©) ( )
(4)
(5)
(6)
(7)
(8)

(9)
(10)

1) - ( )
)

73



)

(

3.

1)

(2)

4,

1.

2.

3.

4,

1.
$2,607,543  $470,568  $94.457  $65,584 $-  $3,238,152

() 16 18,729  (18,745)
$2,607,543  $470,568  $94,473  $84,313  $(18,745)  $3,238,152
$373589  $97,615 $(160,860)  $17,086  $105602  $433,032
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)

$2,636,482 $474,589 $237,236  $60,504 $-  $3,408,811

() - - 82,013 20,223 (102,236)
$2,636,482 $474,589  $319,249  $80,727 $(102,236) $3,408,811

$422,168  $100,231 $(246,971) $(108,213) $161,901  $329,116

(

1)

)

)

113 112

$3,206,806 $3,405,482
30,857 2,850
489 479
$3,238,152 $3,408,811

113.12.31 112.12.31
$5,310,571 $5,171,782
24 32
$5,310,595 $5,171,814
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76

)

113 112
$1,505,767 $1,575,400
1,101,776 1,061,082
172,541 161,245
164,549 177,104
133,478 136,240
57,425 144,776
25,247 79,934
77,369 73,030
$3,238,152 $3,408,811

113 112
$990,109 $953,475
145,601 155,409
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